OSAS

FIXED ASSETS

COMPUTING DEPRECIATION

1. Go to Fixed Assets.
2. Go to Period Work.
3. Go to Compute Period Depreciation.
4. Process:  Enter Yes or No beside each selection as to whether you would like to computer period depreciation.  Normally Book is done.

5. The current fiscal year will default.

6. Number of periods in fiscal year will default

7. Number of periods processed this year will default.

8. Beginning-Ending Period to Process Now-Enter the first GL period to process and the ending GL period to process.

9. Post Depreciation to GL Period-Enter the GL period you would like the depreciation posted to.  This is done at a later time.

10. Page down to calculate.

Each time the depreciation is computed, it erases the previous computation and recomputes.  This can be done as long as the depreciation is not posted.

Now that the depreciation is computed, print the period depreciation report.

1. Go to Fixed Assets.
2. Go to Period Work.
3. Go to Print Period Depreciation.
4. Select the printer and print the report.

The amount in the Current Depreciation field is the annual depreciation divided by the number of periods in the fiscal year, times the number of periods processed since the last post, times the percentage of business use.

When you post depreciation, the amount in the Current Depreciation field (File Maintenance, Assets) is added to the YTD Depreciation field and the Current Depreciation field is reset to zero.

After year-end processing, the amount in the YTD Depreciation field is added to the Accumulated Depreciation Taken field and the YTD Depreciation field is reset to zero.  Also the annual depreciation for the next year is calculated.

